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:KDW WKH (OLWH 6DOHV 3URILOH 0HDVXUHV
7KH (OLWH 6DOHV 3URILOH LV D JHQHUDO LQGLFDWRU RI WKH LQGLYLGXDO
V DELOLW\ WR SHUVXDGH SURVSHFWV DQG H[LVWLQJ FXVWRPHUV WR
SXUFKDVH VSHFLILF SURGXFWV DQG�RU VHUYLFHV� 7KLV EDWWHU\ LV DSSURSULDWH IRU PRVW VDOHV�UHODWHG MREV�

7KH DUHDV DVVHVVHG E\ WKLV 3URILOH DUH�

$FKLHYHPHQW
'ULYH

$FKLHYHPHQW 'ULYH PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO LV OLNHO\ WR
EH FRPSHWLWLYH DQG GULYHQ WR EH WKH EHVW� 7KLV FKDUDFWHULVWLF LV LPSRUWDQW IRU
MREV ZKHUH WKH DWWDLQPHQW RI HVWDEOLVKHG JRDOV DQG EHQFKPDUNV DUH
LPSRUWDQW �H�J�� VDOHV MREV�� ,W LV DOVR LPSRUWDQW IRU MREV ZKHUH WKHUH PD\
EH FRPSHWLWLRQ ZLWKLQ GHSDUWPHQWV RU EHWZHHQ FRZRUNHUV DQG SRVLWLRQV
ZKHUH WKH LQGLYLGXDO LV H[SHFWHG WR JURZ DQG DGYDQFH WR KLJKHU OHYHOV ZLWKLQ
WKH RUJDQL]DWLRQ�

$VVHUWLYHQHVV $VVHUWLYHQHVV PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO LV OLNHO\ WR DVVHUW
KLP�KHUVHOI� VSHDN KLV�KHU PLQG DQG HQMR\ WDNLQJ FRQWURO RU WKH OHDG LQ
JURXS VLWXDWLRQV� 7KLV FKDUDFWHULVWLF LV LPSRUWDQW IRU MREV ZKHUH D VWURQJ
SHUVRQDOLW\ LV D SOXV �H�J�� PRVW VDOHV MREV DQG PDQDJHULDO SRVLWLRQV��

([WUDYHUVLRQ ([WUDYHUVLRQ PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO LV OLNHO\ WR EH
RXWJRLQJ� VRFLDEOH DQG DVVHUWLYH LQ KLV�KHU LQWHUDFWLRQV� 7KLV FKDUDFWHULVWLF LV
LPSRUWDQW IRU MREV UHTXLULQJ VWURQJ� RXWJRLQJ SHUVRQDOLWLHV DQG VWURQJ VRFLDO
VNLOOV �H�J�� VDOHV� PDUNHWLQJ DQG VRPH PDQDJHPHQW MREV��

6HOI &RQILGHQFH 7KH 6HOI &RQILGHQFH VFDOH PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO LV
OLNHO\ WR EH VHOI�DVVXUHG� LQGHSHQGHQW DQG LV FRQILGHQW LQ KLV RU KHU GHFLVLRQV
DQG DFWLRQV�

&DQGLGQHVV RI WKH (OLWH 6DOHV 3URILOH 5HVXOWV
7KLV 3URILOH LQFOXGHV D FDQGLGQHVV FKHFN WR GHWHUPLQH WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO PD\ KDYH H[DJJHUDWHG KLV�KHU
UHVSRQVHV LQ RUGHU WR SUHVHQW WKHPVHOYHV PRUH IDYRUDEO\� 7KH UHVXOWV RI WKLV YDOLGLW\ FKHFN ZLWK LQWHUSUHWDWLRQ LV SUHVHQWHG
RQ WKH IROORZLQJ SDJH�

,QWHUSUHWLQJ WKH (OLWH 6DOHV 3URILOH
7KH IROORZLQJ SDJH DOVR SUHVHQWV WKH 7RWDO 6FRUH 6XPPDU\ DQG 7RWDO 6FRUH ,QWHUSUHWDWLRQ� 7KLV LV IROORZHG E\ WKH 6FRUH
3URILOH� 7KH 6FRUH 3URILOH LQFOXGHV WKH VFRUHV IRU DOO RI WKH VFDOHV� 7KH VFRUHV DUH SUHVHQWHG LQ WHUPV RI SHUFHQWLOHV� 7KH
SHUFHQWLOH LQGLFDWHV KRZ WKH FDQGLGDWH VFRUHG UHODWLYH WR DOO RWKHU LQGLYLGXDOV ZKR KDYH WDNHQ WKH DVVHVVPHQW� )RU H[DPSOH�
LI D FDQGLGDWH
V VFRUH RQ D SDUWLFXODU VFDOH VKRZV DV WKH ��WK SHUFHQWLOH� WKLV LQGLFDWHV KH�VKH VFRUHG EHWWHU WKDQ ��� RI DOO
RWKHU SHRSOH ZKR KDYH FRPSOHWHG WKDW VFDOH�

7KH SDJHV WKDW IROORZ WKH 6FRUH 3URILOH SURYLGH GHWDLOHG LQWHUSUHWDWLRQV IRU HDFK RI WKH VFDOHV� DV ZHOO DV� PDQDJHPHQW
VWUDWHJLHV DQG IROORZ�XS LQWHUYLHZ TXHVWLRQV RQH FDQ DVN WKH FDQGLGDWH WR REWDLQ PRUH LQVLJKW ZLWK UHVSHFW WR DUHDV QHHGLQJ
GHYHORSPHQW�
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7RWDO 6FRUH 6XPPDU\

���

&DXWLRQ $YHUDJH +LJK

7RWDO 6FRUH ,QWHUSUHWDWLRQ

7KLV FDQGLGDWH
V WRWDO (OLWH 6DOHV 3URILOH VFRUH IDOOV ZLWKLQ WKH +LJK UDQJH� 7KLV FDQGLGDWH JHQHUDOO\ GHPRQVWUDWHV WKH VDOHV
RULHQWDWLRQ QHHGHG WR EH VXFFHVVIXO LQ VDOHV UHODWHG MRE� 7KLV LV GHILQLWHO\ DQ DUHD RI VWUHQJWK IRU WKLV LQGLYLGXDO� 5HYLHZ
LQGLYLGXDO VFDOH GHWDLOV WR EHWWHU XQGHUVWDQG VWUHQJWKV DQG SRWHQWLDO VKRUWFRPLQJV�

6FRUH 9DOLGLW\
&DQGLGQHVV�� +LJK � 7KH FDQGLGDWH
V UHVSRQVHV DUH OLNHO\ WR EH DQ DFFXUDWH UHSUHVHQWDWLRQ RI KLV�KHU DWWLWXGHV DQG

EHKDYLRUV�

6FRUH 3URILOH

$FKLHYH
���

$VVHUW�
���

([WUD�
���

&RQILG�
���

ŀ -RH 6DPSOH�� ŀ &DXWLRQ�� � +LJK

7KH EDU JUDSK DERYH VKRZV WKH FDQGLGDWH
V VFRUH SDWWHUQ DFURVV DOO WKH GLPHQVLRQV DVVHVVHG E\ WKLV SURILOH� 7KH SDJHV WKDW
IROORZ RIIHU GHWDLOHG LQVLJKW LQWR HDFK GLPHQVLRQ VFRUH�
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$FKLHYHPHQW 'ULYH

���

&DXWLRQ $YHUDJH +LJK

6FRUH 'HWDLOV
$FKLHYHPHQW 'ULYH PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO LV OLNHO\ WR EH FRPSHWLWLYH DQG GULYHQ WR EH WKH EHVW� 7KLV
FKDUDFWHULVWLF LV LPSRUWDQW IRU MREV ZKHUH WKH DWWDLQPHQW RI HVWDEOLVKHG JRDOV DQG EHQFKPDUNV DUH LPSRUWDQW �H�J�� VDOHV
MREV�� ,W LV DOVR LPSRUWDQW IRU MREV ZKHUH WKHUH PD\ EH FRPSHWLWLRQ ZLWKLQ GHSDUWPHQWV RU EHWZHHQ FRZRUNHUV DQG SRVLWLRQV
ZKHUH WKH LQGLYLGXDO LV H[SHFWHG WR JURZ DQG DGYDQFH WR KLJKHU OHYHOV ZLWKLQ WKH RUJDQL]DWLRQ�

-RH 6DPSOH VFRUHG LQ WKH ��QG SHUFHQWLOH RQ $FKLHYHPHQW 'ULYH �+LJK�� PHDQLQJ -RH VFRUHG EHWWHU WKDQ �� SHUFHQW RI
RWKHU FDQGLGDWHV ZKR KDYH FRPSOHWHG WKLV DVVHVVPHQW�

$FKLHYH
���

$VVHUW�
���

([WUD�
���

&RQILG�
���

6WUHQJWK RI &DQGLGDWH
V 5HVSRQVHV
7KH JUDSKLF EHORZ VKRZV WKH FDQGLGDWH
V UHVSRQVH SDWWHUQ IRU WKH $FKLHYHPHQW 'ULYH EHKDYLRUDO GLPHQVLRQ� 7KLV LOOXVWUDWLRQ
LV XVHIXO IRU DVVHVVLQJ WKH VWUHQJWK RI WKH FDQGLGDWH
V DWWLWXGHV DQG EHKDYLRUV DVVRFLDWHG ZLWK $FKLHYHPHQW 'ULYH�

6WURQJ� ���

$YHUDJH� ���

:HDN� ��

([SHFWHG -RE %HKDYLRUV
� 7KLV LQGLYLGXDO LV FRPSHWLWLYH�
� ,V FRQVWDQWO\ WU\LQJ WR VXUSDVV VHW JRDOV�

� +H�VKH LV GULYHQ WR EH WKH EHVW DW ZKDWHYHU
KH�VKH GRHV�

� ,V OLNHO\ WR FUHDWH FRPSHWLWLYH VLWXDWLRQV ZLWK
FRZRUNHUV�
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$VVHUWLYHQHVV

���

&DXWLRQ $YHUDJH +LJK

6FRUH 'HWDLOV
$VVHUWLYHQHVV PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO LV OLNHO\ WR DVVHUW KLP�KHUVHOI� VSHDN KLV�KHU PLQG DQG HQMR\
WDNLQJ FRQWURO RU WKH OHDG LQ JURXS VLWXDWLRQV� 7KLV FKDUDFWHULVWLF LV LPSRUWDQW IRU MREV ZKHUH D VWURQJ SHUVRQDOLW\ LV D SOXV
�H�J�� PRVW VDOHV MREV DQG PDQDJHULDO SRVLWLRQV��

-RH 6DPSOH VFRUHG LQ WKH ��WK SHUFHQWLOH RQ $VVHUWLYHQHVV �+LJK�� PHDQLQJ -RH VFRUHG EHWWHU WKDQ �� SHUFHQW RI RWKHU
FDQGLGDWHV ZKR KDYH FRPSOHWHG WKLV DVVHVVPHQW�

$FKLHYH
���

$VVHUW�
���

([WUD�
���

&RQILG�
���

6WUHQJWK RI &DQGLGDWH
V 5HVSRQVHV
7KH JUDSKLF EHORZ VKRZV WKH FDQGLGDWH
V UHVSRQVH SDWWHUQ IRU WKH $VVHUWLYHQHVV EHKDYLRUDO GLPHQVLRQ� 7KLV LOOXVWUDWLRQ LV
XVHIXO IRU DVVHVVLQJ WKH VWUHQJWK RI WKH FDQGLGDWH
V DWWLWXGHV DQG EHKDYLRUV DVVRFLDWHG ZLWK $VVHUWLYHQHVV�

6WURQJ� ���

$YHUDJH� ���

:HDN� ��

([SHFWHG -RE %HKDYLRUV
� 7KLV LQGLYLGXDO ZLOO DVVHUW KLP RU KHUVHOI ZKHQ
QHFHVVDU\�

� :LOO WDNH FRQWURO RI VLWXDWLRQV DQG LQWHUDFWLRQV�

� +H�VKH ZLOO VSHDN KLV�KHU PLQG�
� :LOO EH RXWJRLQJ ZLWK D VWURQJ SHUVRQDOLW\�
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([WUDYHUVLRQ

���

&DXWLRQ $YHUDJH +LJK

6FRUH 'HWDLOV
([WUDYHUVLRQ PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO LV OLNHO\ WR EH RXWJRLQJ� VRFLDEOH DQG DVVHUWLYH LQ KLV�KHU
LQWHUDFWLRQV� 7KLV FKDUDFWHULVWLF LV LPSRUWDQW IRU MREV UHTXLULQJ VWURQJ� RXWJRLQJ SHUVRQDOLWLHV DQG VWURQJ VRFLDO VNLOOV �H�J��
VDOHV� PDUNHWLQJ DQG VRPH PDQDJHPHQW MREV��

-RH 6DPSOH VFRUHG LQ WKH ��WK SHUFHQWLOH RQ ([WUDYHUVLRQ �+LJK�� PHDQLQJ -RH VFRUHG EHWWHU WKDQ �� SHUFHQW RI RWKHU
FDQGLGDWHV ZKR KDYH FRPSOHWHG WKLV DVVHVVPHQW�

$FKLHYH
���

$VVHUW�
���

([WUD�
���

&RQILG�
���

6WUHQJWK RI &DQGLGDWH
V 5HVSRQVHV
7KH JUDSKLF EHORZ VKRZV WKH FDQGLGDWH
V UHVSRQVH SDWWHUQ IRU WKH ([WUDYHUVLRQ EHKDYLRUDO GLPHQVLRQ� 7KLV LOOXVWUDWLRQ LV
XVHIXO IRU DVVHVVLQJ WKH VWUHQJWK RI WKH FDQGLGDWH
V DWWLWXGHV DQG EHKDYLRUV DVVRFLDWHG ZLWK ([WUDYHUVLRQ�

6WURQJ� ���

$YHUDJH� ���

:HDN� ��

([SHFWHG -RE %HKDYLRUV
� 7KLV LQGLYLGXDO LV RXWJRLQJ DQG VRFLDEOH�
� +H�VKH XVXDOO\ GRHV PRVW RI WKH WDONLQJ LQ
FRQYHUVDWLRQV�

� +H�VKH ZLOO VSHDN KLV�KHU PLQG ZKHQ WKH
VLWXDWLRQ FDOOV IRU LW�

� (QMR\V EXLOGLQJ UHODWLRQVKLSV ZLWK RWKHUV�
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6HOI &RQILGHQFH

���

&DXWLRQ $YHUDJH +LJK

6FRUH 'HWDLOV
7KH 6HOI &RQILGHQFH VFDOH PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO LV OLNHO\ WR EH VHOI�DVVXUHG� LQGHSHQGHQW DQG LV
FRQILGHQW LQ KLV RU KHU GHFLVLRQV DQG DFWLRQV�

-RH 6DPSOH VFRUHG LQ WKH ��WK SHUFHQWLOH RQ 6HOI &RQILGHQFH �+LJK�� PHDQLQJ -RH VFRUHG EHWWHU WKDQ �� SHUFHQW RI RWKHU
FDQGLGDWHV ZKR KDYH FRPSOHWHG WKLV DVVHVVPHQW�

$FKLHYH
���

$VVHUW�
���

([WUD�
���

&RQILG�
���

6WUHQJWK RI &DQGLGDWH
V 5HVSRQVHV
7KH JUDSKLF EHORZ VKRZV WKH FDQGLGDWH
V UHVSRQVH SDWWHUQ IRU WKH 6HOI &RQILGHQFH EHKDYLRUDO GLPHQVLRQ� 7KLV LOOXVWUDWLRQ LV
XVHIXO IRU DVVHVVLQJ WKH VWUHQJWK RI WKH FDQGLGDWH
V DWWLWXGHV DQG EHKDYLRUV DVVRFLDWHG ZLWK 6HOI &RQILGHQFH�

6WURQJ� ���

$YHUDJH� ���

:HDN� ��

([SHFWHG -RE %HKDYLRUV
� ,V VHOI�DVVXUHG�
� ,V FRQILGHQW LQ KLV�KHU GHFLVLRQV DQG
DFWLRQV�

� ,V QRW RYHUO\ DIIHFWHG E\ ZKDW RWKHUV WKLQN RI
KLP�KHU�

� 7HQGV WR ERXQFH EDFN IURP GLVDSSRLQWPHQWV
EHFDXVH KH�VKH NQRZV LQVLGH WKDW KH�VKH FDQ
RYHUFRPH GLIILFXOW VLWXDWLRQV�
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0DQDJHPHQW 6WUDWHJLHV
7KLV VHFWLRQ RI WKH UHSRUW RIIHUV VXJJHVWLRQV IRU GHYHORSLQJ RU PDQDJLQJ WKH FDQGLGDWH EDVHG RQ KLV�KHU 3URILOH UHVSRQVHV�
7KH GLDJUDP EHORZ DOVR RIIHUV D JUDSKLFDO UHSUHVHQWDWLRQ RI WKH DUHDV FRYHUHG E\ WKH 3URILOH� 7KH VPDOOHU WKH DUHD� WKH PRUH
FRDFKLQJ�GHYHORSPHQW PLJKW EH UHTXLUHG�

$FKLHYHPHQW 'ULYH
� 7R PDLQWDLQ WKH FDQGLGDWH
V GULYH DQG PRWLYDWLRQ�
UHZDUG WKHLU ZLQQLQJ DWWLWXGH�

� :RUN ZLWK WKH LQGLYLGXDO WR GHYHORS FKDOOHQJLQJ JRDOV
DQG UHZDUG JRDO DFFRPSOLVKPHQW�

� :KLOH WKLV FKDUDFWHULVWLF LV LPSRUWDQW IRU EXVLQHVV
VXFFHVV� FDUH PXVW EH WDNHQ WR PDNH VXUH WKH
LQGLYLGXDO
V KLJK OHYHO RI FRPSHWLWLYHQHVV GRHV QRW
DIIHFW WHDP SHUIRUPDQFH RU UHODWLRQVKLSV�

� 7KLV LQGLYLGXDO
V FRPSHWLWLYH HQHUJ\ QHHGV WR EH
IRFXVHG RQ EHLQJ WKH EHVW KH�VKH FDQ EH ZLWKLQ WKH
RYHUDOO EXVLQHVV SODQV DQG VWUDWHJLHV�

$FKLHYHPHQW 'ULYH ���

$VVHUWLYHQHVV ���

([WUDYHUVLRQ ���

6HOI &RQILGHQFH ���

$VVHUWLYHQHVV
� 7KLV LQGLYLGXDO
V OHYHO RI DVVHUWLYHQHVV LV KLJKHU WKDQ
PRVW� 7R PDLQWDLQ WKH FDQGLGDWH
V DVVHUWLYHQHVV GULYH�
UHZDUG WKHLU DVVHUWLYH GLVSRVLWLRQ ZKHQ WKH\ H[KLELW LW
LQ DSSURSULDWH VHWWLQJV�

� :RUN ZLWK WKH FDQGLGDWH WR GHWHUPLQH ZKDW DVSHFWV RI
WKHLU MRE UHTXLUHV DVVHUWLYH EHKDYLRUV DQG UROH�SOD\
WKRVH VLWXDWLRQV�

� :KLOH WKLV FKDUDFWHULVWLF LV LPSRUWDQW IRU EXVLQHVV
VXFFHVV LQ YDULRXV MREV� FDUH PXVW EH WDNHQ WR PDNH
VXUH WKH LQGLYLGXDO
V KLJK OHYHO RI DVVHUWLYHQHVV GRHV
QRW FURVV WKH OLQH ZLWK FXVWRPHUV DQG FRZRUNHUV�

� 7KLV LQGLYLGXDO
V DVVHUWLYH GLVSRVLWLRQ QHHGV WR EH NHSW
LQ FKHFN DQG XVHG RQO\ ZKHQ WKH MRE FDOOV IRU LW� 2YHUO\
DVVHUWLYH FDQGLGDWHV FDQ GLVWDQFH RWKHUV LI WKH\ DOORZ
WKLV FKDUDFWHULVWLF WR WDNH RYHU DSSURSULDWH
LQWHUSHUVRQDO FRPPXQLFDWLRQV�

$FKLHYHPHQW 'ULYH ���

$VVHUWLYHQHVV ���

([WUDYHUVLRQ ���

6HOI &RQILGHQFH ���

([WUDYHUVLRQ
� 7KLV LQGLYLGXDO LV LGHDO IRU MREV UHTXLULQJ VRFLDO
LQWHUDFWLRQV DQG EXLOGLQJ UHODWLRQVKLSV� +H�VKH HQMR\V
LQWHUDFWLQJ ZLWK RWKHUV� (QVXUH KLV�KHU MRE LQYROYHV
FRZRUNHU RU FXVWRPHU FRQWDFW DQG WKH RSSRUWXQLW\ WR
JURZ WKRVH UHODWLRQVKLSV�

� ([SHFW KLP�KHU WR EH WDONDWLYH DQG VRFLDEOH� 6XSSRUW
WKHVH EHKDYLRUV LI WKH\ GR QRW QHJDWLYHO\ DIIHFW KLV�KHU
SHUIRUPDQFH�

� ,I WKHLU RXWJRLQJ�WDONDWLYH QDWXUH GRHV DIIHFW
SURGXFWLYLW\ LQ D QHJDWLYH PDQQHU� SRLQW LW RXW DQG
GLVFXVV H[SHFWDWLRQV JRLQJ IRUZDUG�

$FKLHYHPHQW 'ULYH ���

$VVHUWLYHQHVV ���

([WUDYHUVLRQ ���

6HOI &RQILGHQFH ���

Joe Sample - Page 8



6HOI &RQILGHQFH
� 0DLQWDLQLQJ KLJK OHYHOV RI FRQILGHQFH UHTXLUH FRQWLQXLQJ
WR EXLOG VHOI�HVWHHP OHYHOV� &RQWLQXH WR SRLQW RXW DQG
UHLQIRUFH WKH FDQGLGDWH
V SRVLWLYH GHFLVLRQV� EHKDYLRUV
DQG SHUIRUPDQFH WKURXJK SUDLVH DQG DSSUHFLDWLRQ�

� 0LQLPL]H QHJDWLYH FRPPHQWV DQG FULWLFLVPV� )RFXV RQ
WKH SRVLWLYHV� +LJK OHYHOV RI VHOI�FRQILGHQFH VRPHWLPHV
FRPH ZLWK D VWXEERUQ GHPHDQRU WKDW PD\ EH
H[DJJHUDWHG E\ QHJDWLYH FRPPHQWV�

� :KLOH EHLQJ VHOI�FRQILGHQW LV LPSRUWDQW IRU EXVLQHVV
VXFFHVV� FDUH PXVW EH WDNHQ WR PDNH VXUH WKH
LQGLYLGXDO
V KLJK OHYHO RI FRQILGHQFH GRHV QRW GLPLQLVK
WKH LPSRUWDQFH RI FRQVLGHULQJ WKH DGYLFH RI RWKHUV�
LQFOXGLQJ PDQDJHUV�

� :KLOH WKLV LQGLYLGXDO
V OHYHO RI FRQILGHQFH DQG SHUFHLYHG
FRQWURO LV D GHILQLWH VWUHQJWK� EH DZDUH WKDW DW WLPHV LW
PD\ DOVR UDLVH VRPH GLIILFXOWLHV DVVRFLDWHG ZLWK RYHU
FRQILGHQW EHKDYLRUV�

$FKLHYHPHQW 'ULYH ���

$VVHUWLYHQHVV ���

([WUDYHUVLRQ ���

6HOI &RQILGHQFH ���
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,QWHUYLHZ *XLGH
7KLV UHSRUW LQFOXGHV IROORZ�XS LQWHUYLHZ TXHVWLRQV WKDW IRFXV RQ WKRVH DUHDV ZKHUH IXUWKHU GHYHORSPHQW PLJKW EH QHHGHG�
7KHVH TXHVWLRQV VHUYH DV DQ H[FHOOHQW JXLGH GXULQJ WKH KLULQJ SURFHVV� FRDFKLQJ RU GHYHORSPHQWDO HIIRUWV WR IXUWKHU XQFRYHU
SRWHQWLDOO\ QHJDWLYH EHKDYLRUDO WHQGHQFLHV�

$FKLHYHPHQW 'ULYH
YƵĞƐƚŝŽŶ͗
tŚĂƚ ƉĞƌĐĞŶƚĂŐĞ ŽĨ ƚŚĞ ǁŽƌŬ ŽďũĞĐƚŝǀĞƐ Žƌ ŐŽĂůƐ ƚŚĂƚ ǇŽƵ ĂŶĚ ǇŽƵƌ ƐƵƉĞƌǀŝƐŽƌ ŚĂǀĞ ĞƐƚĂďůŝƐŚĞĚ ĨŽƌ ǇŽƵƌƐĞůĨ ĚŽ ǇŽƵ ĨĞĞů ĂƌĞ ĂƉƉƌŽƉƌŝĂƚĞ
ƚŽ ĂĐŚŝĞǀĞ͍ tŚĂƚ ƉĞƌĐĞŶƚĂŐĞ ŽĨ ǇŽƵƌ ŐŽĂůƐ ĚŽ ǇŽƵ ŶŽƌŵĂůůǇ ĂĐŚŝĞǀĞ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
�Ž ǇŽƵ ƚĞŶĚ ƚŽ ƐƚƌŝǀĞ ĨŽƌ ƉĞƌĨĞĐƚŝŽŶ Žƌ ĂƌĞ ǇŽƵ ŵŽƌĞ ƌĞůĂǆĞĚ ĂŶĚ ĞĂƐǇ ŐŽŝŶŐ͍ 'ŝǀĞ ĞǆĂŵƉůĞƐ ĨƌŽŵ ǇŽƵƌ ǁŽƌŬ ƚŽ ƐƵƉƉŽƌƚ ǇŽƵƌ ƌĞƐƉŽŶƐĞ͘
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
WůĞĂƐĞ ŐŝǀĞ ĞǆĂŵƉůĞƐ ĨƌŽŵ ǇŽƵƌ ĞǆƉĞƌŝĞŶĐĞ ŽĨ ĞŵƉůŽǇĞĞƐ Žƌ ĐŽǁŽƌŬĞƌƐ ǇŽƵ ĨĞůƚ ǁĞƌĞ ŽǀĞƌůǇ ĐŽŵƉĞƚŝƚŝǀĞ͘ WůĞĂƐĞ ĚĞƐĐƌŝďĞ ƚŚĞŝƌ ďĞŚĂǀŝŽƌ
ĂŶĚ ŚŽǁ ŝƚ ĚŝĨĨĞƌĞĚ ĨƌŽŵ ǇŽƵƌƐ͘
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �
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YƵĞƐƚŝŽŶ͗
�ĞƐĐƌŝďĞ ǁŽƌŬ ƐŝƚƵĂƚŝŽŶƐ ǁŚĞŶ ǇŽƵ ĨĞůƚ ǇŽƵ ŶĞĞĚĞĚ ƚŽ ďĞ ŵŽƌĞ ĐŽŵƉĞƚŝƚŝǀĞ͕ ďƵƚ ŝƚ ũƵƐƚ ǁĂƐŶąΦΡƚ ŝŶ ǇŽƵ ƚŽ ďĞ ƚŚĂƚ ǁĂǇ͘ tŚĂƚ ĚŝĚ ǇŽƵ
ĚŽ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
tŚĂƚ ŝƐ ŝƚ ĂďŽƵƚ ĐŽŵƉĞƚŝƚŝŽŶ ƚŚĂƚ ǇŽƵ ůŝŬĞ Žƌ ĚŝƐůŝŬĞ͍ �Ž ƚŽƵŐŚ ĐŚĂůůĞŶŐĞƐ ŵŽƚŝǀĂƚĞ ǇŽƵ Žƌ ĚŽ ǇŽƵ ƉƌĞĨĞƌ ŵŽƌĞ ƌĞĂůŝƐƚŝĐ ŽďũĞĐƚŝǀĞƐ͍ tŚĂƚ
ǁŽƌŬͲƌĞůĂƚĞĚ ĐŚĂůůĞŶŐĞƐ ŚĂǀĞ ǇŽƵ ĨĂĐĞĚ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
tŽƵůĚ ǇŽƵ ƌĂƚŚĞƌ ďĞ ƚŚĞ ďĞƐƚ Ăƚ ŽŶĞ ƚŚŝŶŐ Žƌ ƉƌĞƚƚǇ ŐŽŽĚ Ăƚ ŵĂŶǇ ƚŚŝŶŐƐ͍ tŚĂƚ ĂƌĞ ǇŽƵ ƉĂƌƚŝĐƵůĂƌůǇ ŐŽŽĚ Ăƚ ŝŶ ƚĞƌŵƐ ŽĨ ǇŽƵƌ ǁŽƌŬ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

$VVHUWLYHQHVV
YƵĞƐƚŝŽŶ͗
�ĞƐĐƌŝďĞ ǇŽƵƌ ƵƐƵĂů ƌŽůĞ ŝŶ ŐƌŽƵƉ ŵĞĞƚŝŶŐƐ Žƌ ĚŝƐĐƵƐƐŝŽŶƐ͍ tŽƵůĚ ǇŽƵ ƐĂǇ ǇŽƵ ĂƌĞ Ă ůŝƐƚĞŶĞƌ Žƌ Ă ƚĂůŬĞƌ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �
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YƵĞƐƚŝŽŶ͗
,ĂǀĞ ƚŚĞƌĞ ďĞĞŶ ƚŝŵĞƐ ǁŚĞŶ ǇŽƵ ǁŝƐŚĞĚ ǇŽƵ ĐŽƵůĚ ŚĂǀĞ ƐƚĂƚĞĚ ǁŚĂƚ ǇŽƵ ǁĞƌĞ ƚŚŝŶŬŝŶŐ͍ tŚĂƚ ŬĞĞƉƐ ǇŽƵ ĨƌŽŵ ĞǆƉƌĞƐƐŝŶŐ ǇŽƵƌ ƚƌƵĞ
ŽƉŝŶŝŽŶ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
�ĞƐĐƌŝďĞ ǁŽƌŬ ƐŝƚƵĂƚŝŽŶƐ ǁŚĞŶ ǇŽƵ ŚĂǀĞ ďĞĞŶ ŵŽƌĞ ƌĞƐĞƌǀĞĚ ƚŚĂŶ ǇŽƵ ƐŚŽƵůĚ ŚĂǀĞ ďĞĞŶ͘ tŚĂƚ ǁĂƐ ƚŚĞ ŽƵƚĐŽŵĞ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
�ĞƐĐƌŝďĞ ŚŽǁ ďĞŝŶŐ ůĞƐƐ ĂƐƐĞƌƚŝǀĞ ƚŚĂŶ ŵŽƐƚ ƉĞŽƉůĞ ŚĂƐ ďĞŶĞĨŝƚƚĞĚ ǇŽƵ ŝŶ ǁŽƌŬ ƐŝƚƵĂƚŝŽŶƐ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
tŚĂƚ ƐŝƚƵĂƚŝŽŶƐ ŚĂǀĞ ǇŽƵƌ ĐŽǁŽƌŬĞƌƐ ŽďƐĞƌǀĞĚ ƚŚĂƚ ŵŝŐŚƚ ĐĂƵƐĞ ƚŚĞŵ ƚŽ ƐĂǇ ǇŽƵ ĂƌĞ ŵŽƌĞ ĞĂƐǇ ŐŽŝŶŐ ƚŚĂŶ ǇŽƵ ĂƌĞ ĂƐƐĞƌƚŝǀĞ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �
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([WUDYHUVLRQ
YƵĞƐƚŝŽŶ͗
&ƌŽŵ ǇŽƵƌ ǁŽƌŬ ĞǆƉĞƌŝĞŶĐĞ͕ ŝŶ ǁŚĂƚ ƐŝƚƵĂƚŝŽŶƐ ŚĂǀĞ ǇŽƵ ĨŽƵŶĚ ŝƚ ĚŝĨĨŝĐƵůƚ ƚŽ ďĞ ƐŽĐŝĂďůĞ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
dĞůů ŵĞ ĂďŽƵƚ ǁŽƌŬ ĞǆƉĞƌŝĞŶĐĞƐ ǁŚĞŶ ǇŽƵ ŚĂǀĞ ƉƌĞĨĞƌƌĞĚ ƚŽ ďĞ ĂůŽŶĞ ƌĂƚŚĞƌ ƚŚĂŶ ƐƉĞŶĚŝŶŐ ƚŝŵĞ ǁŝƚŚ ŽƚŚĞƌƐ͘
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
dĞůů ŵĞ ĂďŽƵƚ ƉĂƐƚ ǁŽƌŬ ƐŝƚƵĂƚŝŽŶƐ ǁŚĞŶ ǇŽƵ ƉƌĞĨĞƌƌĞĚ ƚŽ ǁŽƌŬ ŽŶ Ă ƉƌŽũĞĐƚ ďǇ ǇŽƵƌƐĞůĨ ŝŶƐƚĞĂĚ ŽĨ ďĞŝŶŐ ƉĂƌƚ ŽĨ Ă ŐƌŽƵƉ Žƌ ƚĞĂŵ͘
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
dĞůů ŵĞ ĂďŽƵƚ ƉĞƌƐŽŶĂů ƌĞůĂƚŝŽŶƐŚŝƉƐ ǇŽƵ ŚĂǀĞ ďƵŝůƚ ǁŝƚŚ ǇŽƵƌ ĐŽǁŽƌŬĞƌƐ͘ ,Žǁ ŚĂƐ ƚŚŝƐ ŝŵƉĂĐƚĞĚ ǇŽƵƌ ǁŽƌŬ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �
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YƵĞƐƚŝŽŶ͗
�ĞƐĐƌŝďĞ ĨŽƌ ŵĞ ŚŽǁ ǇŽƵ ŐĞŶĞƌĂůůǇ ŚĂǀĞ ŚĂŶĚůĞĚ ǇŽƵƌƐĞůĨ ŝŶ ŵĞĞƚŝŶŐƐ͘ 'ŝǀĞ ƐƉĞĐŝĨŝĐ ĞǆĂŵƉůĞƐ ŽĨ ƚŝŵĞƐ ǁŚĞŶ ǇŽƵ ŚĂǀĞ ďĞĞŶ ƋƵŝĞƚĞƌ ƚŚĂŶ
ǇŽƵ ƐŚŽƵůĚ ŚĂǀĞ ďĞĞŶ͘
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

6HOI &RQILGHQFH
YƵĞƐƚŝŽŶ͗
dĞůů ŵĞ ĂďŽƵƚ ǁŽƌŬ ƐŝƚƵĂƚŝŽŶƐ ǁŚĞƌĞ ďĞŝŶŐ ƐĞůĨͲĐŽŶĨŝĚĞŶƚ ŵŝŐŚƚ ĂĨĨĞĐƚ ŽŶĞąΦΡƐ ǁŽƌŬ ŝŶ Ă ŶĞŐĂƚŝǀĞ ŵĂŶŶĞƌ͘ ,Žǁ ǁŽƵůĚ ǇŽƵ ĚĞƐĐƌŝďĞ
ǇŽƵƌ ĐŽŶĨŝĚĞŶĐĞ ůĞǀĞů Ăƚ ǁŽƌŬ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
tŚĞŶ ŚĂƐ ƚŚŝŶŬŝŶŐ ƉŽƐŝƚŝǀĞ ĂďŽƵƚ Ă ǁŽƌŬ ƐŝƚƵĂƚŝŽŶ ůĞĚ ǇŽƵ ƚŽ ďĞŝŶŐ ĚŝƐĂƉƉŽŝŶƚĞĚ͍ ,Žǁ ĚŝĚ ǇŽƵ ŚĂŶĚůĞ ƚŚŝƐ ƐŝƚƵĂƚŝŽŶ͍ tŚĂƚ ĞĨĨĞĐƚƐ ŚĂƐ ŝƚ
ŚĂĚ ŽŶ ǇŽƵ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
dĞůů ŵĞ ĂďŽƵƚ Ă ƚŝŵĞ ǁŚĞŶ ǇŽƵ ǁŝƐŚĞĚ ǇŽƵ ŚĂĚ ƚŚĞ ĐŽŶĨŝĚĞŶĐĞ ƚŽ ĚŽ ƐŽŵĞƚŚŝŶŐ ǇŽƵ ŶŽƌŵĂůůǇ ǁŽƵůĚ ŶŽƚ ĚŽ͘ ,Žǁ ŚĂƐ ƚŚŝƐ ůĂĐŬ ŽĨ
ĐŽŶĨŝĚĞŶĐĞ ĂĨĨĞĐƚĞĚ ǇŽƵƌ ǁŽƌŬ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �
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6XP RI 5DWLQJV
1XPEHU RI 4XHVWLRQV 5DWHG
$YHUDJH 5DWLQJ
�6XP RI DOO UDWLQJV GLYLGHG E\ WKH QXPEHU RI TXHVWLRQV UDWHG��

Joe Sample - Page 15


