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:KDW WKH (OLWH &DUH 3URILOH 0HDVXUHV
7KH (OLWH &DUH 3URILOH LV D JHQHUDO LQGLFDWRU RI WKH LQGLYLGXDO
V DELOLW\ WR HQJDJH LQ FDUH�RULHQWHG EHKDYLRUV DFURVV D ZLGH
UDQJH RI FDUH�IRFXVHG HQYLURQPHQWV �H�J�� KHDOWKFDUH� ORQJ�WHUP FDUH� LQ�KRPH FDUH�� 7KH SURILOH PHDVXUHV D ZLGH UDQJH RI
FKDUDFWHULVWLFV WKDW FHQWHU DURXQG EHLQJ NLQG DQG FDULQJ ZKLOH H[KLELWLQJ FRQVFLHQWLRXV DQG FRPSOLDQW EHKDYLRUV�

7KH DUHDV DVVHVVHG E\ WKLV 3URILOH DUH�

$WWHQWLRQ WR
'HWDLO

$WWHQWLRQ WR 'HWDLO PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO FDQ TXLFNO\ DQG
DFFXUDWHO\ FRPSDUH WZR VWULQJV RI OHWWHUV DQG�RU QXPEHUV PXFK OLNH WDVNV WKDW
LQYROYH YHULI\LQJ LQIRUPDWLRQ� 7KLV DELOLW\ LV LPSRUWDQW IRU PRVW FOHULFDO MREV� ,W
LV DOVR DSSURSULDWH IRU MREV WKDW UHTXLUH SURRILQJ WDVNV�

&DQ�'R
$WWLWXGH

&DQ�'R $WWLWXGH PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO FRQVLVWHQWO\
DSSURDFKHV ZRUN GXWLHV DQG SURMHFWV ZLWK D SRVLWLYH DWWLWXGH� ,V DOZD\V
RSWLPLVWLF� 6HOGRP ZRUULHV DQG DOZD\V H[KLELWV D SRVLWLYH GHPHDQRU�

&XVWRPHU
&DUH

&XVWRPHU &DUH PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO LV IULHQGO\� VHUYLFH
RULHQWHG DQG EXLOGV FXVWRPHU UHODWLRQVKLSV� +H�VKH LV OLNHO\ WR JR RXW RI KLV�KHU
ZD\ WR DVVLVW FXVWRPHUV�

*RRG &LWL]HQ *RRG &LWL]HQ PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO LV OLNHO\ WR IROORZ
FRPSDQ\ SROLFLHV DQG DGKHUH WR UXOHV DQG SURFHGXUHV HVWDEOLVKHG E\
PDQDJHPHQW�

.LQGQHVV .LQGQHVV PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO LV FDULQJ� HPSDWKHWLF
DQG JHQHURXV WRZDUGV RWKHUV�

6HOI &RQWURO 6HOI &RQWURO PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO UHPDLQV FDOP DQG LQ
FRQWURO GXULQJ VWUHVVIXO� KLJK SUHVVXUH VLWXDWLRQV�

7HDP &DUH 7HDP &DUH PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO LV OLNHO\ WR EH IOH[LEOH
DQG FRPSURPLVLQJ LQ DOO DVSHFWV RI KLV RU KHU ZRUN UHODWLRQVKLSV� LQFOXGLQJ
ZRUNLQJ FRRSHUDWLYHO\ ZLWK FRZRUNHUV DQG FXVWRPHUV�

:RUN (WKLF :RUN (WKLF PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO LV OLNHO\ WR EH
KDUGZRUNLQJ� UHOLDEOH� GHGLFDWHG DQG SXQFWXDO� +H�VKH LV FRQVFLHQWLRXV�
RUJDQL]HG DQG SODQV DKHDG�

&DQGLGQHVV RI WKH (OLWH &DUH 3URILOH 5HVXOWV
7KLV 3URILOH LQFOXGHV D FDQGLGQHVV FKHFN WR GHWHUPLQH WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO PD\ KDYH H[DJJHUDWHG KLV�KHU
UHVSRQVHV LQ RUGHU WR SUHVHQW WKHPVHOYHV PRUH IDYRUDEO\� 7KH UHVXOWV RI WKLV YDOLGLW\ FKHFN ZLWK LQWHUSUHWDWLRQ LV SUHVHQWHG
RQ WKH IROORZLQJ SDJH�

,QWHUSUHWLQJ WKH 3URILOH 5HVXOWV
7KH IROORZLQJ SDJH SUHVHQWV WKH 3URILOH 6XPPDU\ &KDUW� 7KLV FKDUW LQFOXGHV WKH 7RWDO 3URILOH 6FRUH DQG VFRUHV IRU HDFK RI
WKH VFDOHV WKDW PDNH XS WKLV 3URILOH� 7KH VFRUHV DUH SUHVHQWHG LQ WHUPV RI SHUFHQWLOHV ZLWK H[SHFWHG SHUIRUPDQFH OHYHOV� 7KH
SHUFHQWLOH LQGLFDWHV KRZ WKH FDQGLGDWH VFRUHG UHODWLYH WR DOO RWKHU LQGLYLGXDOV ZKR KDYH WDNHQ WKLV DVVHVVPHQW� )RU H[DPSOH�
LI D FDQGLGDWH
V VFRUH RQ RQH VFDOH VKRZV DV WKH ��WK SHUFHQWLOH� WKLV LQGLFDWHV KH�VKH VFRUHG EHWWHU WKDQ ��� RI DOO RWKHU
SHRSOH ZKR KDYH FRPSOHWHG WKLV SDUWLFXODU VFDOH�

7KH SDJHV WKDW IROORZ WKH 6XPPDU\ &KDUW SURYLGH GHWDLOHG LQWHUSUHWDWLRQV IRU HDFK RI WKH 3URILOH VFDOHV� DV ZHOO DV�
IROORZ�XS LQWHUYLHZ TXHVWLRQV RQH FDQ DVN WKH FDQGLGDWH WR REWDLQ PRUH LQVLJKW�
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7RWDO 6FRUH 6XPPDU\

���

&DXWLRQ $YHUDJH +LJK

7RWDO 6FRUH ,QWHUSUHWDWLRQ

7KLV FDQGLGDWH
V WRWDO 3URILOH VFRUH IDOOV ZLWKLQ WKH $YHUDJH UDQJH� 7KLV FDQGLGDWH JHQHUDOO\ GHPRQVWUDWHV DYHUDJH WR
PRGHUDWH OHYHOV RI WKH EHKDYLRUV�VNLOOV DVVHVVHG E\ WKLV 3URILOH� 5HYLHZ WKH LQGLYLGXDO VFDOH GHWDLOV WR EHWWHU XQGHUVWDQG
VWUHQJWKV DQG SRWHQWLDO VKRUWFRPLQJV� 7KH FDQGLGDWH
V WRWDO VFRUH LV FRQVLVWHQW ZLWK WKDW RI PRVW RWKHU FDQGLGDWHV�

6FRUH 9DOLGLW\
&DQGLGQHVV�� +LJK � 7KH FDQGLGDWH
V UHVSRQVHV DUH OLNHO\ WR EH DQ DFFXUDWH UHSUHVHQWDWLRQ RI KLV�KHU DWWLWXGHV DQG

EHKDYLRUV�

6FRUH 3URILOH

$WW��'HW�
���

&DQ�'R
���

&DUH
���

&LWL]HQ
���

.LQG
��

&RQWURO
���

7HDP
���

:RUN�(WKLF
���

ŀ -RH 6DPSOH�� ŀ &DXWLRQ�� � +LJK

7KH EDU JUDSK DERYH VKRZV WKH FDQGLGDWH
V VFRUH SDWWHUQ DFURVV DOO WKH GLPHQVLRQV DVVHVVHG E\ WKLV SURILOH� 7KH SDJHV WKDW
IROORZ RIIHU GHWDLOHG LQVLJKW LQWR HDFK GLPHQVLRQ VFRUH�
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$WWHQWLRQ WR 'HWDLO

���

&DXWLRQ $YHUDJH +LJK

6FRUH 'HWDLOV
$WWHQWLRQ WR 'HWDLO PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO FDQ TXLFNO\ DQG DFFXUDWHO\ FRPSDUH WZR VWULQJV RI OHWWHUV
DQG�RU QXPEHUV PXFK OLNH WDVNV WKDW LQYROYH YHULI\LQJ LQIRUPDWLRQ� 7KLV DELOLW\ LV LPSRUWDQW IRU PRVW FOHULFDO MREV� ,W LV DOVR
DSSURSULDWH IRU MREV WKDW UHTXLUH SURRILQJ WDVNV�

-RH 6DPSOH VFRUHG LQ WKH ��WK SHUFHQWLOH RQ $WWHQWLRQ WR 'HWDLO �+LJK�� PHDQLQJ -RH VFRUHG EHWWHU WKDQ �� SHUFHQW RI RWKHU
FDQGLGDWHV ZKR KDYH FRPSOHWHG WKLV DVVHVVPHQW�

$WW��'HW�
���

&DQ�'R
���

&DUH
���

&LWL]HQ
���

.LQG
��

&RQWURO
���

7HDP
���

:RUN�(WKLF
���

6NLOO /HYHO
7KH JUDSKLF EHORZ VKRZV WKH SHUFHQWDJH RI WHVW LWHPV WKH FDQGLGDWH DQVZHUHG FRUUHFWO\ FRPSDUHG WR WKRVH DQVZHUHG
LQFRUUHFWO\� 7KLV LOOXVWUDWLRQ LV XVHIXO IRU DVVHVVLQJ WKH GHJUHH RI VNLOO�NQRZOHGJH WKH LQGLYLGXDO GHPRQVWUDWHG�

$WWHPSWHG� �����  ����

&RUUHFW� ����� ����

,QFRUUHFW� ���� ��

&RUUHFW�7RWDO 3RVVLEOH� �����  ����
3RSXODWLRQ $YJ� &RUUHFW�7RWDO 3RVVLEOH� ����� ���

([SHFWHG -RE %HKDYLRUV
� 7KLV LQGLYLGXDO LV GHWDLO�RULHQWHG�
� +H�VKH LV DEOH WR TXLFNO\ LQVSHFW LQIRUPDWLRQ
YLVXDOO\�

� +H�VKH KDV WKH DELOLW\ WR TXLFNO\ DQG
DFFXUDWHO\ YHULI\ DQG SURRI ZULWWHQ
LQIRUPDWLRQ�
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&DQ�'R $WWLWXGH

���

&DXWLRQ $YHUDJH +LJK

6FRUH 'HWDLOV
&DQ�'R $WWLWXGH PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO FRQVLVWHQWO\ DSSURDFKHV ZRUN GXWLHV DQG SURMHFWV ZLWK D
SRVLWLYH DWWLWXGH� ,V DOZD\V RSWLPLVWLF� 6HOGRP ZRUULHV DQG DOZD\V H[KLELWV D SRVLWLYH GHPHDQRU�

-RH 6DPSOH VFRUHG LQ WKH ��WK SHUFHQWLOH RQ &DQ�'R $WWLWXGH �$YHUDJH�� PHDQLQJ -RH VFRUHG EHWWHU WKDQ �� SHUFHQW RI
RWKHU FDQGLGDWHV ZKR KDYH FRPSOHWHG WKLV DVVHVVPHQW�

$WW��'HW�
���

&DQ�'R
���

&DUH
���

&LWL]HQ
���

.LQG
��

&RQWURO
���

7HDP
���

:RUN�(WKLF
���

6WUHQJWK RI &DQGLGDWH
V 5HVSRQVHV
7KH JUDSKLF EHORZ VKRZV WKH FDQGLGDWH
V UHVSRQVH SDWWHUQ IRU WKH &DQ�'R $WWLWXGH EHKDYLRUDO GLPHQVLRQ� 7KLV LOOXVWUDWLRQ LV
XVHIXO IRU DVVHVVLQJ WKH VWUHQJWK RI WKH FDQGLGDWH
V DWWLWXGHV DQG EHKDYLRUV DVVRFLDWHG ZLWK &DQ�'R $WWLWXGH�

6WURQJ� ���

$YHUDJH� ���

:HDN� ��

([SHFWHG -RE %HKDYLRUV
� *HQHUDOO\ KDV D SRVLWLYH DWWLWXGH�
� 0D\ QHHG D SRVLWLYH SXVK DW WLPHV�

� 0D\ WDNH D �ZDLW DQG VHH� DSSURDFK ZKHQ
RXWFRPHV DUH XQVXUH�

� 7KLV HPSOR\HH
V VFRUH LV FRQVLVWHQW ZLWK PRVW
RWKHU FDQGLGDWHV�

Joe Sample - Page 5



&XVWRPHU &DUH

���

&DXWLRQ $YHUDJH +LJK

6FRUH 'HWDLOV
&XVWRPHU &DUH PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO LV IULHQGO\� VHUYLFH RULHQWHG DQG EXLOGV FXVWRPHU UHODWLRQVKLSV�
+H�VKH LV OLNHO\ WR JR RXW RI KLV�KHU ZD\ WR DVVLVW FXVWRPHUV�

-RH 6DPSOH VFRUHG LQ WKH ��QG SHUFHQWLOH RQ &XVWRPHU &DUH �$YHUDJH�� PHDQLQJ -RH VFRUHG EHWWHU WKDQ �� SHUFHQW RI RWKHU
FDQGLGDWHV ZKR KDYH FRPSOHWHG WKLV DVVHVVPHQW�

$WW��'HW�
���

&DQ�'R
���

&DUH
���

&LWL]HQ
���

.LQG
��

&RQWURO
���

7HDP
���

:RUN�(WKLF
���

6WUHQJWK RI &DQGLGDWH
V 5HVSRQVHV
7KH JUDSKLF EHORZ VKRZV WKH FDQGLGDWH
V UHVSRQVH SDWWHUQ IRU WKH &XVWRPHU &DUH EHKDYLRUDO GLPHQVLRQ� 7KLV LOOXVWUDWLRQ LV
XVHIXO IRU DVVHVVLQJ WKH VWUHQJWK RI WKH FDQGLGDWH
V DWWLWXGHV DQG EHKDYLRUV DVVRFLDWHG ZLWK &XVWRPHU &DUH�

6WURQJ� ���

$YHUDJH� ���

:HDN� ��

([SHFWHG -RE %HKDYLRUV
� ,V JHQHUDOO\ XQGHUVWDQGLQJ DQG IULHQGO\�
� 7HQGV WR EH DWWHQWLYH WR WKH QHHGV RI RWKHUV EXW
PD\ SULRULWL]H ZRUN WDVNV ILUVW�

� 0D\ EH UHOXFWDQW WR KHOS RWKHUV ZKHQ
IDFHG ZLWK DQ XQFHUWDLQ VLWXDWLRQ�

� 7KLV VFRUH LV FRQVLVWHQW ZLWK PRVW RWKHU
FDQGLGDWHV�
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*RRG &LWL]HQ

���

&DXWLRQ $YHUDJH +LJK

6FRUH 'HWDLOV
*RRG &LWL]HQ PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO LV OLNHO\ WR IROORZ FRPSDQ\ SROLFLHV DQG DGKHUH WR UXOHV DQG
SURFHGXUHV HVWDEOLVKHG E\ PDQDJHPHQW�

-RH 6DPSOH VFRUHG LQ WKH ��UG SHUFHQWLOH RQ *RRG &LWL]HQ �$YHUDJH�� PHDQLQJ -RH VFRUHG EHWWHU WKDQ �� SHUFHQW RI RWKHU
FDQGLGDWHV ZKR KDYH FRPSOHWHG WKLV DVVHVVPHQW�

$WW��'HW�
���

&DQ�'R
���

&DUH
���

&LWL]HQ
���

.LQG
��

&RQWURO
���

7HDP
���

:RUN�(WKLF
���

6WUHQJWK RI &DQGLGDWH
V 5HVSRQVHV
7KH JUDSKLF EHORZ VKRZV WKH FDQGLGDWH
V UHVSRQVH SDWWHUQ IRU WKH *RRG &LWL]HQ EHKDYLRUDO GLPHQVLRQ� 7KLV LOOXVWUDWLRQ LV
XVHIXO IRU DVVHVVLQJ WKH VWUHQJWK RI WKH FDQGLGDWH
V DWWLWXGHV DQG EHKDYLRUV DVVRFLDWHG ZLWK *RRG &LWL]HQ�

6WURQJ� ���

$YHUDJH� ���

:HDN� ��

([SHFWHG -RE %HKDYLRUV
� 0LJKW EH LQFOLQHG WR EHQG UXOHV RQ RFFDVLRQ�
� *HQHUDOO\ XQGHUVWDQGV LPSRUWDQFH RI IROORZLQJ
SROLFHV DQG SURFHGXUHV�

� :LOO JHQHUDOO\ IROORZ GLUHFWLYHV�
� 7KLV VFRUH LV FRQVLVWHQW ZLWK PRVW RWKHU
FDQGLGDWHV�
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.LQGQHVV

��

&DXWLRQ $YHUDJH +LJK

6FRUH 'HWDLOV
.LQGQHVV PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO LV FDULQJ� HPSDWKHWLF DQG JHQHURXV WRZDUGV RWKHUV�

-RH 6DPSOH VFRUHG LQ WKH �WK SHUFHQWLOH RQ .LQGQHVV �&DXWLRQ�� PHDQLQJ -RH VFRUHG ORZHU WKDQ �� SHUFHQW RI RWKHU
FDQGLGDWHV ZKR KDYH FRPSOHWHG WKLV DVVHVVPHQW�

$WW��'HW�
���

&DQ�'R
���

&DUH
���

&LWL]HQ
���

.LQG
��

&RQWURO
���

7HDP
���

:RUN�(WKLF
���

6WUHQJWK RI &DQGLGDWH
V 5HVSRQVHV
7KH JUDSKLF EHORZ VKRZV WKH FDQGLGDWH
V UHVSRQVH SDWWHUQ IRU WKH .LQGQHVV EHKDYLRUDO GLPHQVLRQ� 7KLV LOOXVWUDWLRQ LV XVHIXO
IRU DVVHVVLQJ WKH VWUHQJWK RI WKH FDQGLGDWH
V DWWLWXGHV DQG EHKDYLRUV DVVRFLDWHG ZLWK .LQGQHVV�

6WURQJ� ���

$YHUDJH� ���

:HDN� ��

([SHFWHG -RE %HKDYLRUV
� 7HQGV WR GHPRQVWUDWH OLWWOH LQWHUHVW LQ VRFLDEOH
EHKDYLRUV�

� ,V QRW FXVWRPHU IRFXVHG�

� ,V PRUH IRFXVHG RQ WDVNV WKDQ RQ KHOSLQJ
RWKHUV�

� 'RHV QRW GHPRQVWUDWH JHQHURXV DWWLWXGHV�
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6HOI &RQWURO

���

&DXWLRQ $YHUDJH +LJK

6FRUH 'HWDLOV
6HOI &RQWURO PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO UHPDLQV FDOP DQG LQ FRQWURO GXULQJ VWUHVVIXO� KLJK SUHVVXUH
VLWXDWLRQV�

-RH 6DPSOH VFRUHG LQ WKH ��WK SHUFHQWLOH RQ 6HOI &RQWURO �&DXWLRQ�� PHDQLQJ -RH VFRUHG ORZHU WKDQ �� SHUFHQW RI RWKHU
FDQGLGDWHV ZKR KDYH FRPSOHWHG WKLV DVVHVVPHQW�

$WW��'HW�
���

&DQ�'R
���

&DUH
���

&LWL]HQ
���

.LQG
��

&RQWURO
���

7HDP
���

:RUN�(WKLF
���

6WUHQJWK RI &DQGLGDWH
V 5HVSRQVHV
7KH JUDSKLF EHORZ VKRZV WKH FDQGLGDWH
V UHVSRQVH SDWWHUQ IRU WKH 6HOI &RQWURO EHKDYLRUDO GLPHQVLRQ� 7KLV LOOXVWUDWLRQ LV
XVHIXO IRU DVVHVVLQJ WKH VWUHQJWK RI WKH FDQGLGDWH
V DWWLWXGHV DQG EHKDYLRUV DVVRFLDWHG ZLWK 6HOI &RQWURO�

6WURQJ� ���

$YHUDJH� ���

:HDN� ��

([SHFWHG -RE %HKDYLRUV
� 0D\ H[KLELW GLIILFXOWLHV LQ VWUHVVIXO ZRUNSODFH
VLWXDWLRQV�

� 0D\ EH UHVLVWDQW WR FKDQJH DQG FDQ DSSHDU
LQIOH[LEOH�

� +DV D FKDOOHQJLQJ WLPH DGDSWLQJ WR FKDQJH�
� 0D\ QRW UHDFW ZHOO LQ KLJK SUHVVXUH VLWXDWLRQV
DQG WHQGV WR DYRLG WKHP�
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7HDP &DUH

���

&DXWLRQ $YHUDJH +LJK

6FRUH 'HWDLOV
7HDP &DUH PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO LV OLNHO\ WR EH IOH[LEOH DQG FRPSURPLVLQJ LQ DOO DVSHFWV RI KLV RU KHU
ZRUN UHODWLRQVKLSV� LQFOXGLQJ ZRUNLQJ FRRSHUDWLYHO\ ZLWK FRZRUNHUV DQG FXVWRPHUV�

-RH 6DPSOH VFRUHG LQ WKH ��WK SHUFHQWLOH RQ 7HDP &DUH �$YHUDJH�� PHDQLQJ -RH VFRUHG ORZHU WKDQ �� SHUFHQW RI RWKHU
FDQGLGDWHV ZKR KDYH FRPSOHWHG WKLV DVVHVVPHQW�

$WW��'HW�
���

&DQ�'R
���

&DUH
���

&LWL]HQ
���

.LQG
��

&RQWURO
���

7HDP
���

:RUN�(WKLF
���

6WUHQJWK RI &DQGLGDWH
V 5HVSRQVHV
7KH JUDSKLF EHORZ VKRZV WKH FDQGLGDWH
V UHVSRQVH SDWWHUQ IRU WKH 7HDP &DUH EHKDYLRUDO GLPHQVLRQ� 7KLV LOOXVWUDWLRQ LV
XVHIXO IRU DVVHVVLQJ WKH VWUHQJWK RI WKH FDQGLGDWH
V DWWLWXGHV DQG EHKDYLRUV DVVRFLDWHG ZLWK 7HDP &DUH�

6WURQJ� ���

$YHUDJH� ���

:HDN� ��

([SHFWHG -RE %HKDYLRUV
� 7\SLFDOO\ ZRUNV ZHOO ZLWKLQ D WHDP� EXW DW WLPHV
PD\ WDNH D PRUH LQGLYLGXDOLVWLF DSSURDFK�

� 7HDP VXFFHVV LV RI PRGHUDWH SULRULW\�

� *HQHUDOO\ JHWV DORQJ ZLWK RWKHUV�
� 7KLV VFRUH LV FRQVLVWHQW ZLWK PRVW RWKHU
FDQGLGDWHV�
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:RUN (WKLF

���

&DXWLRQ $YHUDJH +LJK

6FRUH 'HWDLOV
:RUN (WKLF PHDVXUHV WKH GHJUHH WR ZKLFK WKH LQGLYLGXDO LV OLNHO\ WR EH KDUGZRUNLQJ� UHOLDEOH� GHGLFDWHG DQG SXQFWXDO�
+H�VKH LV FRQVFLHQWLRXV� RUJDQL]HG DQG SODQV DKHDG�

-RH 6DPSOH VFRUHG LQ WKH ��WK SHUFHQWLOH RQ :RUN (WKLF �&DXWLRQ�� PHDQLQJ -RH VFRUHG ORZHU WKDQ �� SHUFHQW RI RWKHU
FDQGLGDWHV ZKR KDYH FRPSOHWHG WKLV DVVHVVPHQW�

$WW��'HW�
���

&DQ�'R
���

&DUH
���

&LWL]HQ
���

.LQG
��

&RQWURO
���

7HDP
���

:RUN�(WKLF
���

6WUHQJWK RI &DQGLGDWH
V 5HVSRQVHV
7KH JUDSKLF EHORZ VKRZV WKH FDQGLGDWH
V UHVSRQVH SDWWHUQ IRU WKH :RUN (WKLF EHKDYLRUDO GLPHQVLRQ� 7KLV LOOXVWUDWLRQ LV XVHIXO
IRU DVVHVVLQJ WKH VWUHQJWK RI WKH FDQGLGDWH
V DWWLWXGHV DQG EHKDYLRUV DVVRFLDWHG ZLWK :RUN (WKLF�

6WURQJ� ���

$YHUDJH� ���

:HDN� ��

([SHFWHG -RE %HKDYLRUV
� 7KLV LQGLYLGXDO PD\ H[SHULHQFH GLIILFXOW\
VKRZLQJ XS WR ZRUN RQ WLPH FRQVLVWHQWO\� DQG
PD\ ODFN DWWHQWLRQ WR GHWDLO ZKHQ SHUIRUPLQJ
DVVLJQHG WDVNV�

� 7KLV HPSOR\HH WHQGV QRW WR EH TXDOLW\ IRFXVHG�

� 7KLV HPSOR\HH PD\ VWUXJJOH WR PHHW ZRUN
GHDGOLQHV�

� 7KLV LV DQ DUHD RI FRQFHUQ ZLWK WKLV LQGLYLGXDO
DQG DGGLWLRQDO LQWHUYLHZLQJ DQG UHIHUHQFH
FKHFNV DUH VWURQJO\ HQFRXUDJHG�
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0DQDJHPHQW 6WUDWHJLHV
7KLV VHFWLRQ RI WKH UHSRUW RIIHUV VXJJHVWLRQV IRU GHYHORSLQJ RU PDQDJLQJ WKH FDQGLGDWH EDVHG RQ KLV�KHU 3URILOH UHVSRQVHV�
7KH GLDJUDP EHORZ DOVR RIIHUV D JUDSKLFDO UHSUHVHQWDWLRQ RI WKH DUHDV FRYHUHG E\ WKH 3URILOH� 7KH VPDOOHU WKH DUHD� WKH PRUH
FRDFKLQJ�GHYHORSPHQW PLJKW EH UHTXLUHG�

$WWHQWLRQ WR 'HWDLO
� 7KLV FDQGLGDWH VKRXOG EH JLYHQ RSSRUWXQLWLHV WR HQJDJH
LQ WDVNV WKDW LQYROYH YHULI\LQJ DQG FKHFNLQJ
LQIRUPDWLRQ�

� ([SHFW WKDW WKH\ ZLOO EH YHU\ GHWDLO RULHQWHG DQG ZLOO
H[SHFW WKH VDPH IURP WKRVH DURXQG WKHP�

� 7KH\ PD\ EH DEOH WR WUDLQ RWKHUV RQ KRZ WR EH PRUH
IRFXVHG DQG GHWDLO RULHQWHG RQ YLVXDO WDVNV�

$WWHQWLRQ WR 'HWDLO ���

&DQ�'R $WWLWXGH ���

&XVWRPHU &DUH ���

*RRG &LWL]HQ ���

.LQGQHVV ��

6HOI &RQWURO ���

7HDP &DUH ���

:RUN (WKLF ���

&DQ�'R $WWLWXGH
� &RQVLVWHQWO\ HQFRXUDJH WKLV LQGLYLGXDO DIWHU EHLQJ
VXFFHVVIXO LQ D GLIILFXOW VLWXDWLRQ�

� :KHQ DGGUHVVLQJ ZRUN GHILFLWV� EH VXUH WR RIIHU SUDLVH
DQG HQFRXUDJHPHQW IRU LPSURYHPHQW�

� ,I WKH JRDO LV WR PDNH WKH LQGLYLGXDO PRUH RSWLPLVWLF�
UHLQIRUFH RSWLPLVWLF SHUVSHFWLYHV DQG VKRZ WKH EHQHILWV
GHULYHG IURP VXFK YLHZV�

$WWHQWLRQ WR 'HWDLO ���

&DQ�'R $WWLWXGH ���

&XVWRPHU &DUH ���

*RRG &LWL]HQ ���

.LQGQHVV ��

6HOI &RQWURO ���

7HDP &DUH ���

:RUN (WKLF ���

&XVWRPHU &DUH
� 0RQLWRU WKLV HPSOR\HH
V LQWHUDFWLRQV ZLWK FXVWRPHUV�
IRFXVLQJ RQ KRZ PXFK WKH\ SD\ DWWHQWLRQ WR� DQG DUH LQ
WXQH ZLWK FXVWRPHU QHHGV� $FNQRZOHGJH DQG
HQFRXUDJH IULHQGO\ DQG FDULQJ EHKDYLRUV�

� *LYH FOHDU DQG FRQVLVWHQW JXLGHOLQHV RQ ZKDW LV
H[SHFWHG RI WKLV LQGLYLGXDO FRQFHUQLQJ FXVWRPHU
LQWHUDFWLRQV�

� 3URYLGH WKLV LQGLYLGXDO ZLWK FRQVLVWHQW IHHGEDFN�
SRVLWLYH DQG QHJDWLYH� WR HQVXUH WKLV HPSOR\HH LV
PDLQWDLQLQJ H[SHFWHG OHYHOV RI FRPSDVVLRQDWH
EHKDYLRU�

� (GXFDWH WKLV LQGLYLGXDO WR XQGHUVWDQG WKH LPSRUWDQFH RI
FRPSDVVLRQ LQ WKH ZRUNSODFH DQG JLYH UHFRJQLWLRQ
ZKHQ DSSURSULDWH EHKDYLRUV DUH GHPRQVWUDWHG�

$WWHQWLRQ WR 'HWDLO ���

&DQ�'R $WWLWXGH ���

&XVWRPHU &DUH ���

*RRG &LWL]HQ ���

.LQGQHVV ��

6HOI &RQWURO ���

7HDP &DUH ���

:RUN (WKLF ���
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*RRG &LWL]HQ
� 5HYLHZ UXOHV ZLWK WKH FDQGLGDWH WKDW DUH FULWLFDO WR
VXFFHVV LQ WKLV SRVLWLRQ WR HQVXUH XQGHUVWDQGLQJ�

� :RUN FORVHO\ ZLWK WKLV LQGLYLGXDO ZKHQ SDUWLFLSDWLQJ LQ
DFWLYLWLHV ZKHUH VWULFW DGKHUHQFH WR SROLFLHV DQG
SURFHGXUHV DUH QHFHVVDU\�

� ,I D FRXQWHUSURGXFWLYH EHKDYLRU RFFXUV� WDNH WKH
LQGLYLGXDO DVLGH LQ D SULYDWH DUHD DQG GLVFXVV WKH
EHKDYLRU� ZKDW OHG WR LW� DQG KRZ WR DYRLG WKH VLWXDWLRQ
LQ WKH IXWXUH�

� 3URYLGH SRVLWLYH IHHGEDFN WR HQFRXUDJH FRQWLQXHG
FRPSOLDQFH�

$WWHQWLRQ WR 'HWDLO ���

&DQ�'R $WWLWXGH ���

&XVWRPHU &DUH ���

*RRG &LWL]HQ ���

.LQGQHVV ��

6HOI &RQWURO ���

7HDP &DUH ���

:RUN (WKLF ���

.LQGQHVV
� 7KLV FDQGLGDWH
V VXSHUYLVRU ZLOO QHHG WR PRQLWRU
EHKDYLRUV FORVHO\ DV WKLV LQGLYLGXDO PD\ QRW ILW WKH
FXVWRPHU VHUYLFH HQYLURQPHQW DQG PD\ QRW EH VHHQ DV
RYHUO\ FDULQJ E\ FXVWRPHUV�

� %H DOHUW IRU QRQ VHUYLFH UHODWHG DWWLWXGHV� 3URYLGH
GHWDLOHG LQVWUXFWLRQV DERXW H[SHFWHG EHKDYLRUV�

� 2IIHU FXVWRPHU VHUYLFH WUDLQLQJ LI IHDVLEOH�
� 5HZDUG VHUYLFH UHODWHG EHKDYLRUV WR UHLQIRUFH VXFK
EHKDYLRUV�

$WWHQWLRQ WR 'HWDLO ���

&DQ�'R $WWLWXGH ���

&XVWRPHU &DUH ���

*RRG &LWL]HQ ���

.LQGQHVV ��

6HOI &RQWURO ���

7HDP &DUH ���

:RUN (WKLF ���

6HOI &RQWURO
� ,I WKLV LQGLYLGXDO LV WR EH SODFHG LQ VLWXDWLRQV LQYROYLQJ
KLJK VWUHVV� WKLV HPSOR\HH ZLOO QHHG WR EH PRQLWRUHG
FORVHO\�

� &OHDUO\ DGGUHVV H[SHFWHG EHKDYLRUV DQG HVWDEOLVK D
ZD\ WR NHHS WKLV LQGLYLGXDO DFFRXQWDEOH� 2IIHU VWUHVV
PDQDJHPHQW WUDLQLQJ ZKHQ SRVVLEOH�

� 7KLV LQGLYLGXDO PD\ QRW SHUIRUP ZHOO LQ VWUHVVIXO
VLWXDWLRQV� 7KHVH VLWXDWLRQV VKRXOG EH PLQLPL]HG� LI
SRVVLEOH�

$WWHQWLRQ WR 'HWDLO ���

&DQ�'R $WWLWXGH ���

&XVWRPHU &DUH ���

*RRG &LWL]HQ ���

.LQGQHVV ��

6HOI &RQWURO ���

7HDP &DUH ���

:RUN (WKLF ���
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7HDP &DUH
� 0DNH VXUH WKLV LQGLYLGXDO XQGHUVWDQGV WKH WDVNV RI HDFK
WHDP PHPEHU DQG WKH RYHUDOO WHDP H[SHFWDWLRQV DQG
REMHFWLYHV�

� :KHQ SODFLQJ WKLV LQGLYLGXDO LQ VLWXDWLRQV WKDW UHTXLUH
WHDPZRUN� UHLWHUDWH DSSURSULDWH EHKDYLRUV DQG
H[SHFWDWLRQV�

� 0RQLWRU WKLV HPSOR\HH SHULRGLFDOO\ LQ WHDP VLWXDWLRQV WR
HQVXUH WKH\ DUH HQJDJLQJ LQ WHDP EHKDYLRUV�

� (PSKDVL]H WKH LPSRUWDQFH RI WHDPZRUN RYHU VHOI
LQWHUHVWHG EHKDYLRUV�

$WWHQWLRQ WR 'HWDLO ���

&DQ�'R $WWLWXGH ���

&XVWRPHU &DUH ���

*RRG &LWL]HQ ���

.LQGQHVV ��

6HOI &RQWURO ���

7HDP &DUH ���

:RUN (WKLF ���

:RUN (WKLF
� 0RQLWRU WKLV HPSOR\HH
V DWWHQGDQFH DQG SXQFWXDOLW\
FORVHO\� (VWDEOLVK FOHDU JXLGHOLQHV RQ DWWHQGDQFH DQG
WDVN FRPSOHWLRQ DQG FRQVHTXHQFHV IRU QRW IROORZLQJ
WKURXJK�

� &OHDUO\ H[SODLQ ZRUN GHDGOLQHV DQG KROG KLP�KHU
DFFRXQWDEOH�

� (VWDEOLVK D V\VWHP RI FRQVHTXHQFHV IRU XQUHOLDEOH
EHKDYLRUV� 5HLQIRUFH WKHVH FRQVHTXHQFHV� :KHQ WKH
LQGLYLGXDO GHPRQVWUDWHV VWHDG\� GHSHQGDEOH EHKDYLRUV�
EH VXUH WR UHFRJQL]H DQG HQFRXUDJH WKHVH DFWLRQV�

$WWHQWLRQ WR 'HWDLO ���

&DQ�'R $WWLWXGH ���

&XVWRPHU &DUH ���

*RRG &LWL]HQ ���

.LQGQHVV ��

6HOI &RQWURO ���

7HDP &DUH ���

:RUN (WKLF ���
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,QWHUYLHZ *XLGH
7KLV UHSRUW LQFOXGHV IROORZ�XS LQWHUYLHZ TXHVWLRQV WKDW IRFXV RQ WKRVH DUHDV ZKHUH IXUWKHU GHYHORSPHQW PLJKW EH QHHGHG�
7KHVH TXHVWLRQV VHUYH DV DQ H[FHOOHQW JXLGH GXULQJ WKH KLULQJ SURFHVV� FRDFKLQJ RU GHYHORSPHQWDO HIIRUWV WR IXUWKHU XQFRYHU
SRWHQWLDOO\ QHJDWLYH EHKDYLRUDO WHQGHQFLHV�

$WWHQWLRQ WR 'HWDLO
7KH FDQGLGDWH GHPRQVWUDWHG D KLJK OHYHO RI VNLOO LQ WKLV DUHD� WKHUHIRUH IROORZ�XS TXHVWLRQV DUH QRW SURYLGHG IRU WKLV
GLPHQVLRQ�

&DQ�'R $WWLWXGH
YƵĞƐƚŝŽŶ͗
dĞůů ŵĞ ĂďŽƵƚ Ă ƚŝŵĞ ǇŽƵ ǁĂŝƚĞĚ ƚŽ ĂĐƚ ŽŶ Ă ƉƌŽďůĞŵ ƐŽ ǇŽƵ ǁŽƵůĚ ŶŽƚ ŐĞƚ ďůĂŵĞĚ ĨŽƌ ŶŽƚ ďĞŝŶŐ ĂďůĞ ƚŽ ƐŽůǀĞ ŝƚ͘ ,Žǁ ĚŝĚ ƚŚŝƐ ǁĂŝƚŝŶŐ
ŝŵƉĂĐƚ ǇŽƵƌ ǁŽƌŬ ƉĞƌĨŽƌŵĂŶĐĞ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
�ĞƐĐƌŝďĞ ƚŚĞ ůĂƐƚ ƚŝŵĞ ǇŽƵ ƚŽŽŬ Ă ΗtĂŝƚ ĂŶĚ ^ĞĞΗ ĂƉƉƌŽĂĐŚ ďĞĨŽƌĞ ƐƚĂƌƚŝŶŐ Ă ƚĂƐŬ͘ /Ɛ ƚŚŝƐ ƐŽŵĞƚŚŝŶŐ ǇŽƵ ĚŽ ŽĨƚĞŶ͍ tŚǇ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �
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YƵĞƐƚŝŽŶ͗
tŚĞŶ ǁĂƐ ƚŚĞ ůĂƐƚ ƚŝŵĞ ǇŽƵ ǁĞƌĞ ŝŶƐƚƌƵĐƚĞĚ ďǇ ǇŽƵƌ ƐƵƉĞƌǀŝƐŽƌ ƚŽ ǁŽƌŬ ŵŽƌĞ ƋƵŝĐŬůǇ ƚŚĂŶ ǁŚĂƚ ǇŽƵ ǁĞƌĞ ĐŽŵĨŽƌƚĂďůĞ ĚŽŝŶŐ͍ ,Žǁ ĚŝĚ
ƚŚŝƐ ŝŵƉĂĐƚ ǇŽƵƌ ǁŽƌŬ ƉĞƌĨŽƌŵĂŶĐĞ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

&XVWRPHU &DUH
YƵĞƐƚŝŽŶ͗
�ǆƉůĂŝŶ Ă ƉĂƐƚ ƐŝƚƵĂƚŝŽŶ Ăƚ ǁŽƌŬ ǁŚĞƌĞ ŝƚ ǁĂƐ ĚŝĨĨŝĐƵůƚ ĨŽƌ ǇŽƵ ƚŽ ĚĞǀĞůŽƉ Ă ĨƌŝĞŶĚƐŚŝƉ͘ tŚǇ ĚŽ ǇŽƵ ƚŚŝŶŬ ŝƚ ǁĂƐ ĚŝĨĨŝĐƵůƚ͍ /Ɛ ƚŚŝƐ ƐŽŵĞƚŚŝŶŐ
ǇŽƵ ĨĞĞů ǇŽƵ ŶĞĞĚ ƚŽ ǁŽƌŬ ŽŶ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
�ĞƐĐƌŝďĞ Ă ƐŝƚƵĂƚŝŽŶ Ăƚ ǁŽƌŬ ǁŚĞŶ ǇŽƵ ŚĂǀĞ ĂǀŽŝĚĞĚ ŝŶƚĞƌĂĐƚŝŶŐ ǁŝƚŚ ƉĞŽƉůĞ͘ ,Žǁ ĚŝĚ ƚŚŝƐ ĂĨĨĞĐƚ ǇŽƵƌ ǁŽƌŬ ƉĞƌĨŽƌŵĂŶĐĞ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
dĞůů ŵĞ ŚŽǁ ǇŽƵ ƚƌǇ ŶŽƚ ƚŽ ĨĞĞů ƚŽŽ ďĂĚůǇ ĨŽƌ ĐƵƐƚŽŵĞƌƐ ǁŚĞŶ ƚŚĞǇ ĂƌĞ ŚĂǀŝŶŐ ĂŶ ŝƐƐƵĞ ǁŝƚŚ ǇŽƵƌ ƉƌŽĚƵĐƚ Žƌ ƐĞƌǀŝĐĞ͘ ^ƉĞĐŝĨŝĐĂůůǇ͕ ǁŚĂƚ ĚŽ
ǇŽƵ ĚŽ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �
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YƵĞƐƚŝŽŶ͗
&ƌŽŵ ǇŽƵƌ ǁŽƌŬ ĞǆƉĞƌŝĞŶĐĞ͕ ǁŚĂƚ ŝƐ ŝƚ ƚŚĂƚ ĂŐŐƌĂǀĂƚĞƐ ǇŽƵ ƚŚĞ ŵŽƐƚ ǁŚĞŶ ƐŽŵĞŽŶĞ ĂƐŬƐ ǇŽƵ ĨŽƌ Ă ĨĂǀŽƌ͍ ,Žǁ ĚŽ ǇŽƵ ƚĞŶĚ ƚŽ ƌĞĂĐƚ͍
tŚĂƚ ĚŽ ǇŽƵ ƚĞůů ƚŚĞ ŝŶĚŝǀŝĚƵĂů͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

*RRG &LWL]HQ
YƵĞƐƚŝŽŶ͗
/Ŷ ƚŚĞ ƉĂƐƚ͕ ǁŚĞŶ ŚĂǀĞ ǇŽƵ ďƌŽŬĞŶ Ă ƌƵůĞ Žƌ ƉŽůŝĐǇ͍ tŚĂƚ ŚĂƉƉĞŶĞĚ ĂĨƚĞƌǁĂƌĚ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
/Ŷ ǇŽƵƌ ĞǆƉĞƌŝĞŶĐĞ ŝƐ ŝƚ ƚǇƉŝĐĂů ĨŽƌ ǇŽƵ Žƌ ƉĞŽƉůĞ ǇŽƵ ŬŶŽǁ ƚŽ ďĞ ĨŝƌĞĚ͍ ,Žǁ ŵĂŶǇ ƚŝŵĞƐ ŚĂǀĞ ǇŽƵ ďĞĞŶ ĨŝƌĞĚ Žƌ ƋƵŝƚ Ă ũŽď͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

.LQGQHVV
YƵĞƐƚŝŽŶ͗
tŚĂƚ ǁŽƵůĚ ŬĞĞƉ ǇŽƵ ĨƌŽŵ ǁŽƌŬŝŶŐ Ăƚ Ă ĐŚĂƌŝƚǇ ĞǀĞŶƚ͍ /Ɛ ƚŚŝƐ ƐŽŵĞƚŚŝŶŐ ǇŽƵ ǁŽƵůĚ ĞŶũŽǇ ĚŽŝŶŐ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �
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YƵĞƐƚŝŽŶ͗
dĞůů ŵĞ ĂďŽƵƚ Ă ƚŝŵĞ ǁŚĞŶ ǇŽƵ ŚĂĚ ƚŽ ĚĞĐŝĚĞ ďĞƚǁĞĞŶ ŚĞůƉŝŶŐ ƐŽŵĞŽŶĞ ĂŶĚ ĐŽŵƉůĞƚŝŶŐ ǇŽƵƌ ũŽď ƌĞƐƉŽŶƐŝďŝůŝƚŝĞƐ͘ tŚĂƚ ĚŝĚ ǇŽƵ ĚŽ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
tŚĞŶ ǁĂƐ ƚŚĞ ůĂƐƚ ƚŝŵĞ ǇŽƵ ǁĞƌĞ ƉůĂĐĞĚ ŝŶ Ă ƐŝƚƵĂƚŝŽŶ ǁŚĞƌĞ ǇŽƵ ŚĂĚ ƚŚĞ ŽƉƉŽƌƚƵŶŝƚǇ ƚŽ ŚĞůƉ ƐŽŵĞŽŶĞ ŝŶ ŶĞĞĚ͍ ,Žǁ ĚŝĚ ǇŽƵ ŚĂŶĚůĞ ƚŚŝƐ
ƐŝƚƵĂƚŝŽŶ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
�ĞƐĐƌŝďĞ Ă ƚŝŵĞ ǁŚĞŶ ǇŽƵ ŚĂĚ ĚŝĨĨŝĐƵůƚǇ ĚĞǀĞůŽƉŝŶŐ Ă ĨƌŝĞŶĚƐŚŝƉ Ăƚ ǁŽƌŬ͘ ,Žǁ ĚŝĨĨŝĐƵůƚ ŝƐ ŝƚ ĨŽƌ ǇŽƵ ƚŽ ĚĞǀĞůŽƉ ĐůŽƐĞ ǁŽƌŬŝŶŐ
ƌĞůĂƚŝŽŶƐŚŝƉƐ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

6HOI &RQWURO
YƵĞƐƚŝŽŶ͗
/Ŷ ƚŚĞ ƉĂƐƚ͕ ǁŚĞŶ ŚĂǀĞ ǇŽƵ ůŽƐƚ ǇŽƵƌ ĐŽŽů ǁŝƚŚ Ă ĐƵƐƚŽŵĞƌ Žƌ ĐŽǁŽƌŬĞƌ͍ tŚĂƚ ƌĞƐƵůƚĞĚ ĨƌŽŵ ƚŚĞ ŝŶĐŝĚĞŶƚ͍ �ŝĚ ƚŚŝƐ ĞǆƉĞƌŝĞŶĐĞ ĐŚĂŶŐĞ
ŚŽǁ ǇŽƵ ĐŽŶĚƵĐƚĞĚ ǇŽƵƌƐĞůĨ ǁŝƚŚ ĐƵƐƚŽŵĞƌƐ Žƌ ĐŽǁŽƌŬĞƌƐ ŐŽŝŶŐ ĨŽƌǁĂƌĚ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �
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YƵĞƐƚŝŽŶ͗
dĞůů ŵĞ ĂďŽƵƚ Ă ƚŝŵĞ ǁŚĞŶ ƚŚĞ ƐƚƌĞƐƐ ĨƌŽŵ ǁŽƌŬ ǁĂƐ ƚŽŽ ŵƵĐŚ͘ tŚĂƚ ĚŝĚ ǇŽƵ ĚŽ͍ tŚĂƚ ĐŽƉŝŶŐ ƐŬŝůůƐ ĚŽ ǇŽƵ ƵƐĞ ƚŽ ĂƉƉƌŽƉƌŝĂƚĞůǇ ŚĂŶĚůĞ
ƚŚĞ ƐƚƌĞƐƐ Ăƚ ǁŽƌŬ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
,ĂǀĞ ǇŽƵ ĞǀĞƌ ĐŽŶƐŝĚĞƌĞĚ ĐŚĂŶŐŝŶŐ ũŽďƐ ĚƵĞ ƚŽ ƚŚĞ ƐƚƌĞƐƐ ĐĂƵƐĞĚ ďǇ ƚŚĞ ũŽď͍ tŚĂƚ ƌĞƐƵůƚĞĚ ĨƌŽŵ ƚŚŝƐ ƐŝƚƵĂƚŝŽŶ͍ �Ž ǇŽƵ ƐǁŝƚĐŚ ũŽďƐ
ĨƌĞƋƵĞŶƚůǇ ĚƵĞ ƚŽ ƚŚĞ ƐƚƌĞƐƐ ĐĂƵƐĞĚ ďǇ ƚŚĞ ũŽď͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
dĞůů ŵĞ ĂďŽƵƚ Ă ƚŝŵĞ ǁŚĞŶ ǇŽƵ ǁĞƌĞ ƉƵƐŚĞĚ ƚŽ ƚŚĞ ĞĚŐĞ͘ �ŝĚ ǇŽƵ ůŽƐĞ ǇŽƵƌ ĐŽŽů͍ �ŝĚ ǇŽƵ ƐĂǇ ƐŽŵĞƚŚŝŶŐ Žƌ ĚŽ ƐŽŵĞƚŚŝŶŐ ƚŚĂƚ ǇŽƵ ůĂƚĞƌ
ƌĞŐƌĞƚƚĞĚ͍ /Ĩ ƐŽ͕ ǁŚĂƚ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

7HDP &DUH
YƵĞƐƚŝŽŶ͗
'ŝǀĞ ĂŶ ĞǆĂŵƉůĞ ŽĨ Ă ƉĂƐƚ ƐŝƚƵĂƚŝŽŶ ǁŚĞƌĞ ŝƚ ǁĂƐ ĚŝĨĨŝĐƵůƚ ƚŽ ƐĂĐƌŝĨŝĐĞ ǁŚĂƚ ǇŽƵ ǁĂŶƚĞĚ ƚŽ ĚŽ ŝŶ ĨĂǀŽƌ ŽĨ ǁŚĂƚ ƐŽŵĞŽŶĞ ĞůƐĞ ǁĂŶƚĞĚ ƚŽ ĚŽ͘
tŚǇ ĚŽ ǇŽƵ ƚŚŝŶŬ ƚŚŝƐ ǁĂƐ ƐŽ ĚŝĨĨŝĐƵůƚ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �
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YƵĞƐƚŝŽŶ͗
/Ŷ ƚŚĞ ƉĂƐƚ͕ ǁŚĞŶ ŚĂǀĞ ǇŽƵ ďĞĐŽŵĞ ĨƌƵƐƚƌĂƚĞĚ ďǇ ǁŽƌŬŝŶŐ ĂƐ Ă ƉĂƌƚ ŽĨ Ă ƚĞĂŵ͍ ,Žǁ ĚŝĚ ƚŚŝƐ ĂĨĨĞĐƚ ǇŽƵƌ ǁŽƌŬ ƉĞƌĨŽƌŵĂŶĐĞ͍ tŚĂƚ ĐŽƵůĚ
ŚĂǀĞ ŵĂĚĞ ƚŚŝƐ ƉƌŽĐĞƐƐ ƌĞǁĂƌĚŝŶŐ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
&ƌŽŵ ǇŽƵƌ ĞǆƉĞƌŝĞŶĐĞ͕ ǁŚĞŶ ŚĂǀĞ ǇŽƵ ŚĂĚ Ă ĚŝĨĨŝĐƵůƚ ƚŝŵĞ ĂĚĂƉƚŝŶŐ ƚŽ Ă ǁŽƌŬ ƐŝƚƵĂƚŝŽŶ͍ �ŝĚ ǇŽƵ ĂƚƚĞŵƉƚ ƚŽ ĐŚĂŶŐĞ ƐŽŵĞƚŚŝŶŐ ƚŽ ŵĂŬĞ ŝƚ
ĞĂƐŝĞƌ͍ /Ĩ ƐŽ͕ ǁŚĂƚ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
�ǆƉůĂŝŶ Ă ƚŝŵĞ ǁŚĞŶ ǇŽƵ ǁĞƌĞ ĂĨĨĞĐƚĞĚ ďǇ ĐŚĂŶŐĞ Ăƚ ǁŽƌŬ ƚŚĂƚ ǇŽƵ ƚŚŽƵŐŚƚ ǁĂƐ Ă ŶĞŐĂƚŝǀĞ ĐŚĂŶŐĞ͘ ,Žǁ ĚŝĚ ƚŚŝƐ ĐŚĂŶŐĞ ǇŽƵƌ ǁŽƌŬ
ƉĞƌĨŽƌŵĂŶĐĞ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
dĞůů ŵĞ ĂďŽƵƚ Ă ƚŝŵĞ ǁŚĞŶ ŝƚ ǁĂƐ ĚŝĨĨŝĐƵůƚ ĨŽƌ ǇŽƵ ƚŽ ĚĞǀĞůŽƉ Ă ĐůŽƐĞ ǁŽƌŬŝŶŐ ƌĞůĂƚŝŽŶƐŚŝƉ ǁŝƚŚ Ă ĐŽǁŽƌŬĞƌ͘ ,Žǁ ĚŝĚ ƚŚŝƐ ĂĨĨĞĐƚ ǇŽƵƌ ũŽď͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �
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:RUN (WKLF
YƵĞƐƚŝŽŶ͗
,ĂǀĞ ǇŽƵ ĞǀĞƌ ďĞĞŶ ƚĂŬĞŶ ĂĚǀĂŶƚĂŐĞ ŽĨ ďǇ Ă ƐƵƉĞƌǀŝƐŽƌ ĚƵĞ ƚŽ ǇŽƵƌ ǁŝůůŝŶŐŶĞƐƐ ƚŽ ŚĞůƉ͍ ,Žǁ ĚŝĚ ǇŽƵ ƌĞƐƉŽŶĚ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
�ĞƐĐƌŝďĞ ƚŚĞ ůĂƐƚ ƚŝŵĞ ǇŽƵƌ ďŽƐƐ ĂƐŬĞĚ ǇŽƵ ƚŽ ĚŽ ƐŽŵĞƚŚŝŶŐ ǇŽƵ ĨĞůƚ ǁĂƐ ƚŽŽ ĚĞŵĂŶĚŝŶŐ͘ ,Žǁ ĚŝĚ ǇŽƵ ƌĞƐƉŽŶĚ ƚŽ ǇŽƵƌ ďŽƐƐ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
dĞůů ŵĞ ĂďŽƵƚ Ă ƚŝŵĞ Ăƚ ǁŽƌŬ ǁŚĞŶ ǇŽƵ ĐŽƵůĚ ŶŽƚ ŬĞĞƉ Ă ƉƌŽŵŝƐĞ ǇŽƵ ŵĂĚĞ͘ tŚĂƚ ǁĂƐ ƚŚĞ ŽƵƚĐŽŵĞ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
�ĞƐĐƌŝďĞ ƚŚĞ ůĂƐƚ ƚŝŵĞ ǇŽƵ ŵŝƐƐĞĚ Ă ĚĞĂĚůŝŶĞ Ăƚ ǁŽƌŬ͘ tŚĂƚ ĐĂƵƐĞĚ ǇŽƵƌ ǁŽƌŬ ƚŽ ďĞ ůĂƚĞ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �
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YƵĞƐƚŝŽŶ͗
�ĞƐĐƌŝďĞ Ă ƚŝŵĞ ŝŶ ƚŚĞ ƉĂƐƚ ǁŚĞŶ ǇŽƵ ĨĂŝůĞĚ ƚŽ ŵĞĞƚ Ă ǁŽƌŬ ĚĞĂĚůŝŶĞ͘ tŚĂƚ ŵĂĚĞ ƚŚŝƐ ƐŽ ĚŝĨĨŝĐƵůƚ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

YƵĞƐƚŝŽŶ͗
dĞůů ŵĞ ĂďŽƵƚ ƚŚĞ ůĂƐƚ ƚŝŵĞ ǇŽƵ ŚĂĚ ƚŽ ǁŽƌŬ ŵŽƌĞ ƋƵŝĐŬůǇ ƚŽ ĐŽŵƉůĞƚĞ Ă ƚĂƐŬ ďǇ ƚŚĞ ĞŶĚ ŽĨ ǇŽƵƌ ƐŚŝĨƚ͘ �ŝĚ ǇŽƵ ŚĂǀĞ ƚŽ ƚĂŬĞ ĂŶǇ ƐŚŽƌƚĐƵƚƐ͍
/Ĩ ƐŽ͕ ǁŚĂƚ ǁŚĞƌĞ ƚŚĞǇ͍
5HVSRQVH 1RWHV�

�

�

5HVSRQVH ([SHFWHG RI D
3RRU 3HUIRUPLQJ (PSOR\HH

5HVSRQVH ([SHFWHG RI D
6DWLVIDFWRU\ (PSOR\HH

5HVSRQVH ([SHFWHG RI DQ
([FHOOHQW (PSOR\HH

� � � � � � �

6XP RI 5DWLQJV
1XPEHU RI 4XHVWLRQV 5DWHG
$YHUDJH 5DWLQJ
�6XP RI DOO UDWLQJV GLYLGHG E\ WKH QXPEHU RI TXHVWLRQV UDWHG��
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